SOLAR Pro. How is the lithium battery after-sales
market

When will lithium-ion batteries become more popular?

It is projected that between 2022 and 2030,the global demand for lithium-ion batteries will increase almost
seven-fold,reaching 4.7 terawatt-hours in 2030. Much of this growth can be attributed to the rising popularity
of electric vehicles,which predominantly rely on lithium-ion batteries for power.

What is the global lithium-ion battery market size?

The global lithium-ion battery market size was estimated at USD 54.4 hillionin 2023 and is projected to
register a compound annual growth rate (CAGR) of 20.3% from 2024 to 2030. Automotive sector is expected
to witness significant growth owing to the low cost of lithium-ion batteries.

How will rising demand for lithium-ion batteries affect the battery industry?

Rising demand for substitutes,including sodium nickel chloride batteries,lithium-air flow batteries,|ead acid
batteries,and solid-state batteries,in electric vehicles,energy storage,and consumer electronics is expected to
restrain the growthof the lithium-ion battery industry over the forecast period.

Will lithium-ion batteries drive the growth of the electric vehicles market?
The exponential growth in the electric vehicles market is estimated to provide a lucrative opportunity to the
producers of lithium-ion batteries,which,in turn,is expected to drive the growth of the lithium market.

Why did automotive lithium-ion battery demand increase 65% in 20227?

Automotive lithium-ion (Li-ion) battery demand increased by about 65% to 550 GWh in 2022,from about 330
GWh in 2021, primarily as a result of growth in electric passenger car sales,with new registrations increasing
by 55% in 2022 relative to 2021.

How does battery demand affect nickel & lithium demand?

Battery demand for lithium stood at around 140 kt in 2023,85% of total lithium demand and up more than
30% compared to 2022; for cobalt,demand for batteries was up 15% at 150 kt,70% of the total. To a lesser
extent,battery demand growth contributes to increasing total demand for nickel,accounting for over 10% of
total nickel demand.

It is projected that between 2022 and 2030, the global demand for lithium-ion batteries will increase amost
seven-fold, reaching 4.7 terawatt-hours in 2030. Much of this growth can be...

The increasing demand for other batteries, such as lead-acid batteries, sodium- nickel chloride, flow batteries,
and lithium-air batteries, in consumer electronics, electric vehicles, and energy storage systemsis ...

Rising EV battery demand is the greatest contributor to increasing demand for critical metals like lithium.
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Battery demand for lithium stood at around 140 kt in 2023, 85% of total lithium demand and up more than
30% compared to 2022; for cobalt, demand for batteries was up 15% at 150 ...

The exponential growth in the electric vehicles market is estimated to provide a lucrative opportunity to the
producers of lithium-ion batteries, which, in turn, is expected to drive the growth of the lithium market.

EV sales climb as market recovers ... tariffs on Chinese lithium-ion batteries for EVs are set to jump from 7.5
percent to 25 percent in 2025, while tariffs on EV imports will climb to 100 percent ...

Automotive lithium-ion (Li-ion) battery demand increased by about 65% to 550 GWh in 2022, from about 330
GWh in 2021, primarily as aresult of growth in electric passenger car sales, with new registrations increasing
by 55% in 2022 relative to 2021.

The global lithium-ion battery market size was estimated at USD 54.4 hillion in 2023 and is projected to
register a CAGR of 20.3% from 2024 to 2030

Increasing EV sales continue driving up global battery demand, ... Rising EV battery demand is the greatest
contributor to increasing demand for critical metals like lithium. Battery demand for lithium stood at around
140 kt in 2023, 85% of total lithium demand and up more than 30% compared to 2022; for cobalt, demand for
batteries was up 15% at 150 kt, 70% of thetotal. To ...

As EVsincreasingly reach new markets, battery demand outside of today"s major marketsis set to increase. In
the STEPS, China, Europe and the United States account for just under 85% of the market in 2030 and just
over 80% in 2035, down from 90% today. In the APS, nearly 25% of battery demand is outside today"s major
marketsin 2030 ...

Battery Technology Market Outlook 2024 to 2034. The global battery technology market is anticipated to
capture a valuation of US$ 113.5 hillion in 2024 with a CAGR of 8.2% during the forecast period. The global
market is estimated to reach US$ 250 billion by ...

Forecast lithium-ion battery market revenue worldwide in 2025 and 2030, by segment (in billion U.S. dollars)
Premium Statistic Lithium-ion battery price worldwide 2013-2024 Lithium-ion battery ...

Report Overview. The global Lithium lon Battery Market size is expected to be worth around USD 307.8
billion by 2032, from USD 70.7 Billion in 2023, growing at a CAGR of 18.3% during the forecast period from
2023 to 2033.. Lithium-ion batteries are a cornerstone of modern technology, used extensively in devices from
smartphones and laptops to electric vehicles (EVs) and ...

new battery technologies entering the market, there are many uncertainties around how the battery market will
affect future lithium demand. For example, 1 A progression characterized by a sharp increase after arelatively

Page 2/3



SOLAR Pro. How is the lithium battery after-sales
market

flat and quiet period. Direct lithium extraction and direct lithium to product offer significant

The global Lithium-ion Battery Market Size in terms of revenue was estimated to be worth $56.8 billion in
2023 and is poised to reach $187.1 billion by 2032, growing at a CAGR of 14.2% during the forecast period.

1) Supply until 2025 based on planned/announced mining and refining capacities. New processed volume after
2025 increases by the average (absolute) increase for the 2019-2025 period as new mining projects are
launched to keep up with demand; 2) Includes intermediate and battery grade.

U.S. Lithium-ion Battery Market Trends . The U.S. dominated the North America lithium-ion battery market
with the largest revenue share of 74.97% in 2023. The demand for lithium-ion batteries is anticipated to
increase in the U.S. in the coming years, due to rising sales of electric vehicles in the country as a result of

favorable federd ...
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