SOLAR Pro. Energy storage battery price decline
trend chart

Are battery cell pricesfalling?

We are in the midst of a year-long acceleration in the decline of battery cell prices, atrend that is reminiscent
of recent solar cell price reductions. Since last summer, lithium battery cell pricing has plummeted by
approximately 50%, according to Contemporary Amperex Technology Co. Limited (CATL), the world's
largest battery manufacturer.

Why did battery pricesfall 14 % thisyear?

Global pack prices fell 14 % this year to a record low of $139 per kilowatt-hour,according to BNEF. Lithium
prices softened,components got cheaper,and massive new battery factories opened up. Demand for batteries
grew an astonishing 53 % this year,but even that fell short of some manufacturers expectations,which pushed
prices down further.

Are battery pricesfalling again in 2022?

BloombergNEF's annual battery price survey finds a 14% drop from 2022 to 2023 New Y ork,November
27,2023 - Following unprecedented price increases in 2022,battery prices are falling againthis year. The price
of lithium-ion battery packs has dropped 14% to a record low of $139/kWh,according to analysis by research
provider BloombergNEF (BNEF).

How will technology affect battery pricesin 2025?

Technological innovation and manufacturing improvement should drive further declinesin battery pack prices
in the coming yearsito $113/kWh in 2025 and $80/kWh in 2030. Yayoi Sekinehead of energy storage at
BNEF,said: "Battery prices have been on arollercoaster over the past two years.

Are battery technologies reducing energy costs?

The improvements we've seen in battery technologies are not limited to lower costs. As Ziegler and Trancik
show,the energy density of cells has also been increasing. Energy density measures the amount of electrical
energy you can storein aliter (or unit) of battery. In 1991 you could only get 200 watt-hours (Wh) of capacity
per liter of battery.

Will battery pack prices drop again next year?

Given this,BNEF expects average battery pack pricesto drop again next year,reaching $133/kWh (in real 2023
dollars). Technologica innovation and manufacturing improvement should drive further declines in battery
pack pricesin the coming years,to $113/kWh in 2025 and $80/kWh in 2030.

Since 1991, prices have fallen by around 97%. Prices fal by an average of 19% for every doubling of
capacity. Even more promising is that this rate of reduction does not yet appear to be slowing down. To reduce
emissions, the world needs to rapidly transition towards a low-carbon energy system.
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The global average price of lithium-ion battery packs has fallen by 20% year-on-year to USD 115 (EUR 109)
per kWh in 2024, marking the steepest decline since 2017, according to BloombergNEF"s annual battery price
survey, unveiled on Tuesday.

Now, as reported by CnEVPost, large EV battery buyers are acquiring cells at CNY 0.4/Wh, representing a
price decline of 50% to 56%. L eapmotor CEO Cao Li said the company expects further...

4 77?7?78 #0183; Price Trend. Solar Price; Lithium Battery; Interviews, knowledge. Solar; Energy Storage; EV;
Wind Energy; Event. Show Report; Show Schedule; HOME &gt; News. Trina Solar Partners with AMEA
Power to Land Large-Scale Energy Storage Project in Egypt : published: 2024-12-26 17:23 : Acoording to
CLS, Trina Solar recently announced a strategic partnership ...

Price Trends. Polysilicon prices have remained stable domestically this week. The substantial reduction in
December production has brought the supply-demand ratio down to 0.9-1.0, suggesting that inventory levels
are nearing their peak. However, further production cuts or shutdowns will be required to meaningfully reduce
inventories. Entering Q1 2025, a...

Chart Library. Access every chart published across al 1EA reports and analysis. Explore data . Reports . Read
the latest analysis from the IEA. Oil Market Report - December 2024. Fuel report -- December 2024 . Energy
Technology Perspectives 2024. Flagship report -- October 2024 . World Energy Outlook 2024. Flagship report
-- October ...

The Rocky Mountain Institute's December report, "X-Change: Batteries - The Battery Domino Effect,”
presents a chart mirroring the trends seen in solar panels over the last fourteen years. Looking back thirty or
forty years, the costs of both batteries and solar panels have decreased by 99% or more for their base units.

Chart: Domestic N-type TOPCon module bidding price trend from August to September 2024, unit: Y uan/W.
The bidding price of HJT components fell below 0.8 yuan/W In September, the bidding price of HIT modules
dropped to 0.79 yuan/W, down 5.1% from July (the average price in July was 0.833 yuan/W). In September,
Huaneng Group"s 500MW and ...

The analysis indicates that battery demand across electric vehicles and stationary energy storage is till on
track to grow at aremarkable pace of 53% year-on-year, reaching 950 gigawatt-hours in 2023. Despite this ...

Chart Library. Access every chart published across all 1EA reports and analysis. Explore data . Reports . Read
the latest analysis from the IEA. Oil Market Report - December 2024. Fuel report -- December 2024 . Energy
Technology Perspectives 2024. Flagship report -- October 2024 . World Energy Outlook 2024. Flagship report
-- October 2024 . Net Zero Roadmap: A Global ...
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On July 18, according to reports from Financial Associated Press, Chind's cumulative export volume of
energy storage batteries reached 8.4 GWh from January to May 2024, a year-on-year increase of 50.1%,
significantly higher than the 2.9% growth of power batteries during the same period.

Covid disruptions broke what seemed like an inexorable trend of annual battery price declines. But this year,
average pack prices fell 14 % to a new record low. Canary Media's chart of the week trandlates crucial data
about the clean energy transition into avisual format.

For stationary storage systems, the average rack price was down 19% compared to 2023, at USD 125 per
kWh. Although the industry has benefited from low raw material prices, these could rise in the coming years
due to geopolitical tensions, tariffs on battery metals and low prices delaying new mining and refining
projects.

The cost of lithium-ion batteries per kWh decreased by 14 percent between 2022 and 2023. Lithium-ion
battery price was about 139 U.S. dollars per kWh in 2023.

BNEF expects Li-ion pack prices to decrease by $3/kWh in 2025 based on its near-term outlook. Over the next
decade, the research firm believes continued investment in R& D, manufacturing process improvements, and
capacity expansion across the supply chain will help improve battery technology and further drive prices
downward.. In addition, next-generation ...

New York, December 10, 2024 - Battery prices saw their biggest annual drop since 2017. Lithium-ion battery
pack prices dropped 20% from 2023 to a record . Skip to content. Bloomberg the Company & Its Products
The Company & its Products Bloomberg Terminal Demo Request Bloomberg Anywhere Remote Login

Bloomberg Anywhere Login Bloomberg Customer ...
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