
Condensed battery price trend chart

How much does a lithium ion battery cost?

The account requires an annual contract and will renew after one year to the regular list price. The cost of

lithium-ion batteries per kWh decreased by 14 percent between 2022 and 2023. Lithium-ion battery price was

about 139 U.S. dollars per kWh in 2023.

 

How have lithium-ion battery prices changed over the last 10 years?

Lithium prices, for example, have plummeted nearly 90% since the late 2022 peak, leading to mine closures

and impacting the price of lithium-ion batteries used in EVs. This graphic uses exclusive data from our partner

Benchmark Mineral Intelligence to show the evolution of lithium-ion battery prices over the last 10 years.

 

What's going on with battery raw material prices?

Get up-to-speed with our battery raw material prices, news, trends and forecasts. The price of lithium is

falling, but some Western companies have recently announced more investments in the Lithium Triangle - a

region of South America comprising parts of Argentina, Chile and Bolivia.

 

What is the difference between lithium ion battery prices and nickel prices?

Data until March 2023. Lithium-ion battery prices (including the pack and cell) represent the global

volume-weighted average across all sectors. Nickel prices are based on the London Metal Exchange, used here

as a proxy for global pricing, although most nickel trade takes place through direct contracts between

producers and consumers.

 

Why are battery metal prices so low?

Battery metal prices have struggled as a surge in new production overwhelmed demand,coinciding with a

slowdown in electric vehicle adoption. Lithium prices,for example,have plummeted nearly 90% since the late

2022 peak,leading to mine closures and impacting the price of lithium-ion batteries used in EVs.

 

How does EnergyTrend provide price information?

The price information provided by EnergyTrend is primarily a result of periodical survey of a pool of major

manufacturers via telephone,questionnaires,and site visits. EnergyTrend cross-surveys major buyers and

suppliers throughout the supply chain and strives to ensure all enclosed price information reflects actuality.

This includes benchmark prices for lithium and cobalt, two battery materials that continue to experience

market volatility and supply/demand imbalances. Our widely used prices are market-reflective, assessing both

the buy- and sell-side of transactions.

The figure shows the real average decline in the battery pack and cell prices for lithium-ion batteries from

2013-2021. Prices are split between the cell and pack components. The 2022 and...
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With the historical contract price information in our database and capability of conducting fast and in-depth

market analysis, EnergyTrend is equipped to provide both price trend and market intelligence to our valued

members.

TrendForce Lithium Battery Research provides intelligence on market prices and interpretations of market

price trends through close and frequent communications with major suppliers, merchandizers, and traders of

China''s li-ion battery supply chain, as well as cross-research and tracking on monthly spot prices for key

products of the supply chain.

Battery prices refer to the average battery price in a given region, including locally produced batteries and

imports. Related charts Battery electric car price premium compared to internal combustion engine cars,

2018-2023

Lithium-ion battery pack price dropped to 115 U.S. dollars per kilowatt-hour in 2024, down from over 144

dollars per kilowatt-hour a year earlier.

Lithium prices, for example, have plummeted nearly 90% since the late 2022 peak, leading to mine closures

and impacting the price of lithium-ion batteries used in EVs. This graphic uses exclusive data from our partner

...

As the following chart shows, the inflation-adjusted average price of battery packs for cars dropped from

around $1,200 per kWh in 2010 to just $132 this year. How much of a difference does that ...

Global pack prices fell 14 % this year to a record low of $ 139 per kilowatt-hour, according to BNEF. Lithium

prices softened, components got cheaper, and massive new battery factories opened up. Demand for batteries

...

Get up-to-speed with our battery raw material prices, news, trends and forecasts. Get the key takeaways from

our recent webinar on the global outlook for the battery raw materials (BRM) market in 2025.

Price charts can be used to try to identify trends in the price of silver, or to look for areas that may potentially

present buying or selling opportunities. One of the easiest ways to identify a trend in the price of silver-or any

other market-is to look for a series of higher highs and lower lows for an uptrend. Seeing a pattern like this in

prices may be indicative of buying pressure ...

In a noteworthy move to promote the industrialization of M3P (manganese-based lithium-ion phosphate)

batteries, CATL unveiled the debut platform for 4C Qilin battery and sodium-ion battery vehicles.

Additionally, in April, CATL released the highly anticipated condensed battery, boasting an impressive energy

density of 500Wh/KG. This battery not only ...

Battery prices refer to the average battery price in a given region, including locally produced batteries and
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imports. Related charts Battery electric car price premium compared to internal ...

Lithium Lithium carbonate 99.5% Li2CO3 min, battery grade, spot prices cif China, Japan &  Korea, $/kg

(MB-LI-0029) ... Get up-to-speed with our battery raw material prices, news, trends and forecasts. Battery raw

materials outlook 2025: Robust and rebalancing market Get the key takeaways from our recent webinar on the

global outlook for the battery raw materials (BRM) ...

IEA analysis based on material price data by S& P (2023), 2022 Lithium-Ion Battery Price Survey by BNEF

(2022) and Battery Costs Drop as Lithium Prices in China Fall by BNEF (2023). Data until March 2023.

Lithium-ion battery prices ...

IEA analysis based on material price data by S& P (2023), 2022 Lithium-Ion Battery Price Survey by BNEF

(2022) and Battery Costs Drop as Lithium Prices in China Fall by BNEF (2023). Data until March 2023.

Lithium-ion battery prices (including the pack and cell) represent the global volume-weighted average across

all sectors.
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